
























































 

VARDAAN BIOTECH PRIVATE LIMITED 

 Regd. Office: C-2/1, Mahananda Nagar, Dewas Road, Ujjain (M.P.) 

CIN: U15495MP2007PTC020132 

 

DIRECTOR’S REPORT 

 

To, 

The Members, 

 

Your Directors have pleasure in presenting their 10th Annual Report on the business and 

operations of your company together with the audited financial statements for the year ended 

31st March, 2018. 

                                                            

1. FINANCIAL RESULTS 

 

Financial   results of the company for the year under review is as follows:- 

 

                                                                                                                                       (Amount in Rupees) 
Particulars 31st March, 2018 31st March, 2017 

Total Income 231349787.71 177895689.43 

Expenses 228700551.68 176710952.01 

Depreciation  453068.01 589210 

Profit before exceptional and extraordinary items and 

tax 

2196168.02 595527.42 

Exceptional items 0 0 

Profit / (Loss)Before Tax 2196168.02 595527.42 

Provision for current year tax 569010.00 175704.00 

Deferred tax Liability 61164.00 37990.00 

Net Profit /Loss for the Year 1565994.02 381833.42 

                                           

2. OPERATIONS AND STATE OF COMPANY’S AFFAIRS 

 

During the year under review the Company has earned the total income of approximately Rs. 

23,13,49,788/- against the last year income of approximately Rs. 17,78,95,689/-. The Net 

profit of the Company has risen from Rs. 15,65,994/- to Rs. 3,81,833/-. The overall financial 

performance of the company is satisfactory. Your Directors are continuously striving hard and 

simultaneously are looking forward for a brighter performance of the Company in the years to 

come.  

 

3. TRANSFER TO RESERVE  

 

The company has not proposed any amount to be transferred to General Reserve during the 

financial year under review.  

 

4. DIVIDEND 

 

Your directors do not recommend any dividend due to plough back funds into the Company’s 

operations.  
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5. DEPOSITS 

 

Your company has not invited/accepted any deposit within the meaning of Section 73 of the 

Companies Act, 2013 and Rules made there under, during the year under review.  

 

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

There has been no change in the composition of the Board of Directors of the Company during 

the year under review.  

 

7. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE 

COMPANY  

 

During the financial year ended March 31st, 2018, no material changes and commitments have 

been noticed between the end of financial year and the date of the report which will affect the 

financial position of the Company  

 

8. AUDITORS 

 

M/s Ankur Goyal & Company, Chartered Accountants, (Firm Registration No. 011407C ) 

Statutory Auditors of the company, were appointed as Auditors of the Company at 7th Annual 

General Meeting held on 30th September, 2015 to hold office from the conclusion of 7th Annual 

General Meeting until the conclusion of the 12th Annual General Meeting  subject to ratification 

of the appointment by the members at every Annual General Meeting. The Board of Directors 

recommended ratification of their appointment by the shareholders in the ensuing Annual 

General Meeting as the Statutory Auditors of the Company. The company has received an 

eligibility letter under section 141 of the Companies Act, 2013 and rules made thereunder that 

they are not disqualified. 

 

9. COMMENTS ON AUDITORS’ REPORT 

 

The Auditor’s Report on the audited financial statement of the company for the year ended 

31st March, 2018 do not contain any qualifications, reservations, adverse remarks or 

disclaimers so need not require any explanation or comment. 

 

The provisions relating of Secretarial Audit Report under Section 204(1) of the Companies Act, 

2013 read with rules thereunder are  not applicable to the Company. 

                                                

10. DISCLOSURE OF RELATED PARTY TRANSACTION 

 

There were no contracts or arrangements made with related parties as defined under Section 

188 of the Companies Act, 2013 during the year under review. 

                                                                              

11. DECLARATION OF INDEPENDENT DIRECTORS 

 

The provisions of Section 149 pertaining to the appointment of Independent Directors is not 

applicable to the Company.  

 

12. CORPORATE SOCIAL RESPONSIBILITY 

The provisions of Section 135 of the Companies Act, 2013 is not applicable to the Company, 

therefore the company has not developed and implemented any Corporate Social 

Responsibility initiatives.        
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13. NO. OF BOARD MEETINGS 

 

There were 7 (Seven) meetings of Board of Directors held during the year. 

 

14. SHARE CAPITAL 

 

During the year under review, Authorised capital of the company has been increased from Rs. 

61,00,000/- to Rs. 1,01,00,000/- by creation of additional capital of Rs. 40,00,000/-. 

 

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF 

COMPANIES ACT 2013 

 

During the year under review, company has not given any loans, guarantees or made any 

investments covered under the provisions of Section 186 of the Companies Act, 2013. 

  

16. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO: 

 

a. Conservation of energy : Company has taken effective steps for conservation of energy in 

its operations. 

 

b. Expenditure on R & D: No Research & Development activities are being carried out by the 

Company; hence the expenditure incurred on R & D is Nil. At the moment the Company has 

no specific plans to carry out R & D in any particular area. 

 

c. Technology Absorption : The Company does not have any imported Technology , therefore, 

the details required to be given for the imported technology is treated as NIL 

 

d. Foreign exchange earning & outgo : The foreign exchange earnings and foreign exchange 

outgo during the year are as follows 

 

Particulars 2018 (Amount in Rs.) 

Foreign Exchange Earning NIL 

Foreign Exchange Outgo NIL 
 

17. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

The Company does not have any Subsidiary, Joint venture or Associate Company .                              

18. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS OR TRIBUNAL  

There were no significant and material orders passed by the regulators or courts or tribunal 

impacting the going concern status and Company’s operations in future. 

19. RISK MANAGEMENT POLICY AND INTERNAL ADEQUACY 

 

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks 

to key business objectives and the Company’s internal control systems are commensurate with 

the nature of its business and the size and complexity. 

 



 
Page - 4 

VARDAAN BIOTECH PRIVATE LIMITED 2017-18 

 

20. INTERNAL FINANCIAL CONTROL  

 

Your Company has in place adequate internal Financial controls with reference to the financial 

statement. During the year, in order to further strengthen the internal financial controls, a 

renowned professional consultant firm was hired to conduct an assessment of the existent 

internal financial control and advise on best practices for adoption. 

 

21. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION & REDRESSAL) ACT, 2013 

 

The Company has in place an Anti Sexual Harassment Policy in line with the requirement of 

The Sexual Harassment of Women at the workplace (Prevention, Prohobition, & Redressal) 

Act, 2013. Internal Complaints Committee (ICC) has been set up to redress complaints received 

regarding sexual harassment. All employees (permanent, contractual, temporary, trainess) are 

covered under this policy. 

 

During the financial year 2017-2018, no case in the nature of sexual harassment were reported 

at any workplace of the  company. 

22. EXTRACT OF ANNUAL RETURN  

In terms of provision of Section 134(3)(a) of the Companies Act, 2013, the extract of the 

Annual Return as provided under section (3) of the Section 92 of the Companies Act, 2013 in 

form MGT-9, forming part of this Board’s Report and is annexed as Annexure -A  

23. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL 

MECHANISM 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the 

Companies (Meetings of the Board and its Powers) Rules, 2014 is not applicable to the 

Company. 

24. INFORMATION PURSUANT TO RULE 5(2) OF COMPANIES (APPOINTMENT & 

REMUNERATION OF MANAGERIAL PERSONNEL ) RULES,2014 

The Company has not appointed any employee(s) in receipt of remuneration exceeding the 

limits specified under Rule 5(2) of Companies (Appointment & Remuneration of Managerial 

Personnel ) Rules, 2014. 

25. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF 

REMUNERATION AND DISCHARGE OF THEIR DUTIES 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 

Committee are not applicable to the Company and hence the Company has not devised any 

policy relating to appointment of Directors, payment of Managerial remuneration, Directors 

qualifications, positive attributes, independence of Directors and other related matters as 

provided under Section 178(3) of the Companies Act, 2013. 

 

 

 

 

 





1

2

3

4

5

6

7

1

1 N.A. N.A.

Demat Physical Total % of Total 

Shares

Demat Physical Total % of Total 

Shares

610,000     610,000     100.00% 610,000                    610,000        100.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

         -         610,000       610,000 100.00%                -                        610,000         610,000 100.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

         -                   -                   -   0.00%                -                                  -                     -   0.00% 0.00%

         -         610,000       610,000 100.00%                -                        610,000         610,000 100.00% 165.57%

EXTRACT OF ANNUAL RETURN

FORM NO. MGT 9

IV.    SHARE HOLDING PATTERN 

(Equity share capital breakup as percentage of total equity)

(i)  Category-wise Share Holding

As on financial year ended on 31.03.2018

% of

shares

held

Applicable

Section

CIN/GLNName and address of the CompanySN

b) Other 

Individualsc) Bodies Corp.

(2) Foreign

a) NRI Individuals

d) Any other

Sub Total (A) (2)

TOTAL (A)

N.A.

% Change 

during the 

year    

Sub Total (A) (1)

Category of 

Shareholders

A. Promoters

(1) Indian

No. of Shares held at the beginning of the 

year [As on 31-March-2017]

Holding/ Subsidiary/ Associate

e) Banks / FI

f) Any other

No. of Shares held at the end of the year

[As on 31-March-2018]

a) Individual/ HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

Grinding and processing of spices 15495 100

NIC Code of the Product/service %  to total turnover of the 

company

Whether listed company

Category/Sub-category of the Company

Address of the Registered office  & contact 

details

Name, Address & contact details of the 

Registrar & Transfer Agent, if any.

U15495MP2007PTC020132

S. 

No.

Name and Description of main products / services

Indian Non-Government Company

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

I.  REGISTRATION & OTHER DETAILS:

20-12-07

CIN

Registration Date

Name of the Company

C-2/1, MAHANANDA NAGAR, DEWAS ROAD,  UJJAIN, MP.

NO

NA

VARDAAN BIOTECH PRIVATE LIMITED

Company Limited by Shares

N.A. N.A.

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES



-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-      -             -             0.00% -            -                            -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-             0.00% -               0.00% 0.00%

-      -             -             0.00% -            -                            -               0.00% 0.00%

-      -             -             0.00% -            -                            -               0.00% 0.00%

-      610,000     610,000     100.00% -            610,000                    610,000        100.00% 165.57%

(ii) Shareholding of Promoter

No. of 

Shares

% of total 

Shares of 

the 

company

% of 

Shares 

Pledged/ 

encumbere

d to total 

shares

No. of Shares % of total 

Shares of the 

company

% of 

Shares 

Pledged / 

encumbere

d to total 

shares
1       305,000 50.00%                      305,000 50.00% 0.00%
2       305,000 50.00%                      305,000 50.00% 0.00%

d) State Govt(s)

SN

e) Venture Capital 

Funds

 h) Foreign Venture 

Capital Funds

ii) Individual 

shareholders 

holding nominal 

share capital in 

C. Shares held by 

Custodian for 

GDRs & ADRs

b) Individuals

Overseas Corporate

Bodies

-             

Shareholding at the beginning of 

the year

LOKENDRA SINGH RAJPUT

RASHMI RAJPUT

Foreign Bodies - D 

RSub-total (B)(2):-

Total Public (B)

Grand Total 

(A+B+C)

c) Others (specify)

Non Resident 

Indians

Foreign Nationals

Clearing Members

Trusts

i) Individual 

shareholders 

holding nominal 

share capital upto 

ii) Overseas

f) Insurance 

Companies

-             

g) FIIs

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

B. Public 

Shareholding1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

% change in 

shareholding 

during the 

year

0.00% 0.00%

0.00% -               0.00% 0.00%

0.00%

0.00% -               0.00%

0.00%

0.00%

Shareholder’s Name

-               0.00% 0.00%

0.00%

0.00%-             

-             

-             

-             

0.00%

Shareholding at the end of the year

0.00% -               0.00% 0.00%

-               



(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

1 01-04-17 100.00% 100.00%

2 0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

31-03-18 100.00% 100.00%

Note:

(iv) Shareholding Pattern of top ten Shareholders

       (Other than Directors, Promoters and Holders of GDRs and ADRs):

1

Nil 0.00%

Nil 0.00%

Nil 0.00%

2

Nil 0.00%

Nil 0.00%

Nil 0.00%

(v) Shareholding of Directors and Key Managerial Personnel:

1

01-04-17 50.00% 50.00%

0.00%

0.00%

31-03-18 50.00% 50.00%

2

01-04-17 50.00% 50.00%

0.00%

0.00%

31-03-18 50.00% 50.00%

ParticularsSN

Changes during the 

year

At the beginning of 

the year

% of total shares % of total 

shares

Cumulative Shareholding during the 

year

Shareholding at the beginning of the yearDate Reason

No. of shares No. of shares

SN

                             610,000 

                                       -   

                             610,000 

                          610,000 

 Nil 

Nil

                          610,000 At the end of the year

Cumulative Shareholding during the 

year

No. of shares % of total shares No. of shares % of total 

shares

                             305,000 

SN For each of the Top 10 

shareholders

Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the 

year

No. of shares % of total shares No. of shares % of total 

shares

 Nil  Nil 

 Nil 

 Nil  Nil 

 Nil  Nil 

Name

Name

 Nil  Nil 

                          305,000 

At the beginning of 

the year

 Nil 

 Nil 

At the beginning of 

the year

Changes during the 

yearAt the end of the year

Shareholding of each 

Directors and each 

Key Managerial 

Personnel

Date Reason Shareholding at the beginning of the year

Nil

At the end of the year

At the beginning of 

the year

Changes during the 

year

At the end of the year                           305,000                              305,000 

                                       -   

                          305,000                              305,000 

                          305,000                              305,000 

At the end of the year

At the beginning of 

the year

Changes during the 

year

There is no change during the year in Promoter Holding

LOKENDRA SINGH RAJPUT

RASHMI RAJPUT

Changes during the 

year



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.
Total 

Amount
(Rs/Lac)

-                 

2 -                 

3 -                 

-                 

-                 

-                 

5 -                 

-                 

Particulars Secured Loans 

excluding deposits

Unsecured Loans Deposits Total Indebtedness

-                                                    -                                      

(c) Profits in lieu of salary under section 17(3) Income- tax

Act, 1961

18,977,260.69                 

(5,289,557.54)                     

(Amt. Rs./Lacs)

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

-                                   

-                                                    -                                      

Total (i+ii+iii)

Change in Indebtedness during the financial year

-                                   -                                 

(5,289,557.54)                  

-                                 

-                                                    (5,289,557.54)                     

-                                 -                                                    

-                                                    -                                      

18,977,260.69                    

Indebtedness at the beginning of the financial year

i)   Principal Amount

ii)  Interest due but not paid

iii)  Interest accrued but not 

due

-                                      

(5,289,557.54)                  -                                                    

18,977,260.69                 -                                 -                                                    18,977,260.69                    

-                                 

* Addition

* Reduction

Net Change

-                                 

-                                                    

Name of MD/WTD/ Manager

iii) Interest accrued but not 

due

Total (i+ii+iii)

-                                   -                                 -                                                    -                                      

i) Principal Amount

ii) Interest due but not paid

13,687,703.15                    

-                                   

13,687,703.15

13,687,703.15 -                                 -                                                    

-  others, specify

Gross salary

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(a) Salary as per provisions contained in section 17(1) of the

Income-tax Act, 1961

-                                    

4

1

Stock Option

Sweat Equity

Commission

-  as % of profit

Others, please specify

Total (A)

Ceiling as per the Act

-                 

LOKENDRA RAJPUT

DIRECTOR DIRECTOR

Particulars of Remuneration

Name

Designation

13,687,703.15                    

-                                                    

RASHMI SINGH RAJPUT

-                                 

-                 

-                                                 
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